
  THE OWL CLUB                  

                                 
  

TREASURER’S REPORT FOR THE YEAR ENDED 31 DECEMBER 2022 

Fellow Owls 

The audited Annual Financial Statements are attached. 

RESULTS 

The financial results for year reflect a net surplus of R18,000. This arises from realised investment gains of 

R28,000 reduced by an operating deficit of R2,000 and R8,000 net usage of the moulting fund. This compares 

to a net surplus of R42,000 for the prior year arising from realised gains of R57,000 reduced by an operating 

deficit of R14,000 and R1,000 net usage of the moulting fund. 

Dinners 

 

There was a deficit of R13,000 on dinners compared to a deficit of R17,000 in the prior year. Music and 

incidental meeting costs increased to R48,000 compared to R42,000 for the 2021 year as the Chorister Robin 

continued to engage top drawer musicians. 

Administration  

The R11,000 administration surplus is R8,000 up on the R3,000 surplus of the prior year. This was mainly due 

to the R5,000 increase in subscription income to R61,000, compared to R56,000 for the prior year plus an 

increase in entrance fees to R4,000 compared to R2,000 for the prior year. Otherwise, costs were in line with 

those of the prior year and within budget. 

Support for the Club Sweep, the Moulting Fund and Ons Plek 

Many owls volunteered contributions to the Club Sweep R20,000 and the Moulting Fund R4,000. Individual 

owlish philanthropy in December raised R5,910 that was duly passed on, in early January 2022, to Ons Plek, 

the charity focussed on uplifting girl street children. The club and the charity we chose to support highly 

appreciate this spirit of generosity. 

Capital inflows and realised investment gains 

An investment gain of R28,000 was realised on the switch described below. There were no other capital 

inflows received in the year. 

 

 

 



BALANCE SHEET 

In October 2022, R80,000 was switched from the Coronation Capital Plus Fund to the Coronation Money 

Market Fund. 

At 31 December 2022 the total unrealised investment gains amounted to R644,000 compared with R898,000 

at the prior year end. The unrealised gains are not reflected on balance sheet as the investments are carried 

at cost rather than at market value. 

During the year the club acquired a portable sound system, comprising loudspeakers amplifier and mixer, as 

well as a lapel microphone and a Bluetooth handheld microphone and microphone stand at a total cost of 

R16,000. The other significant fixed asset addition was the purchase of the lectern now in use at a cost of 

R2,000. 

OUTLOOK FOR 2023 

The annual subscription for 2023 increases to R360 from the R340 of the prior year in order to compensate 

for a significant uptick in inflation both locally and globally. 

The Owl dinner price of R290 in 2022 is expected to increase to R310 in 2023 to cover an increase in food 

costs from Kelvin and because the club’s wine costs are likewise increasing. The Kelvin cost including the 

service charge is expected to increase to about R330 per chef’s meal for 2023. 

The main subsidy available for set off against dinner costs continues to be the investment income that is 

distributed from the club’s collective investments with Coronation. These investments have accumulated 

over the years from bequests and donations from benefactors of the club such as, the late Owl Michael 

Fisher and more recently the late Owls Taffy Lloyd and Michael Keall.  

When settling their annual subscriptions, many owls volunteer generous purchases of tickets for the Club 

Sweep quarterly draw. It is hoped that this support will once again be available to defray dinner, wine, music 

and other incidental meeting costs.  

The club continues in a sound financial position. 

APPRECIATION 

 I am most grateful for the continued support of:     

• The Secretary Bird for advance advice of dinner attendance details and refinements thereto. 

• Committee members  

• Owl club members who settle their subscriptions and dinner dues promptly by EFT  

• Verwey Wiese and PricewaterhouseCoopers as the annual audit is on an honorary basis. 

 

Richard Morris 

Fiscal Shrike              5 January 2023                                                   


